ILS: Explanation for the qualified opinion of the auditor upon the Consolidated Financial Statement of 2019
On 31 Mar 2020, International Investment Trade and Service Joint Stock Company explained the qualified opinion of the auditor upon the Consolidated Financial Statement of 2019 as follows:

The qualified opinion of the auditor upon the Consolidated Financial Statement of 2019

“At 31 Dec 2019, there were some trade receivables which have been retained for a long time, hard to be recovered but still have not been extracted for provision as doubtful debts. We could not evaluate the recoverability toward these receivables and their provision needed to be extracted for doubtful debts

The investments into associates were presented by the original value method but have not been presented by the owner’s equity method in accordance with the regulations due to has not collecting fully the Financial Statements of the fiscal year finished on 31 Dec 2019 of these associates

We have not collect successfully the confirmation for investment value and also the Financial Statement of some investments into joint ventures and associates, other investments, valued VND 22,433,273,239. Whereby, we did not issue any opinion about the balance at the investments which have not been compared, confirmed and also did not evaluate the net value of the investments by 31 Dec 2019
Operating expense in process at the bidding package 11 of Interserco My Dinh Joint Stock Company with the value of VND 1.283 billion since before 2014 of the Company has not been liquidated and was being considered for extracting for provision”

Explanation:
· For the content “extraction for provision of some overdue receivables, the Company has not extracted for provision of doubtful debts because the Company defined that those receivables had their liability comparison and were recoverable and did not extract for provision of them
· For the investments into joint ventures and associates, the other investments, the Company has not compared and confirmed because some companies were suspending their business operation, awaiting for restructure or completing the procedures for dissolution and bankrupting
· For the operating expense in process at the bidding package 11 of Interserco My Dinh Joint Stock Company since before 2014 of the Company which has not been liquidated and was being considered for extracting for provision because Interserco My Dinh Joint Stock Company was cooperating to Hanoi Urban Environment One Member Company Limited to complete the settlement profiles for the bidding package 11
